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����3RVWDQRZLHQLH�Z\GDQH�Z�SRVWęSRZDQLX�SU]HG�VĊGHP�RSLHNXľ-
F]\P��SU]HZLG]LDQ\P�Z�DUW�����8VWDZ\�]������U��R�RFKURQLH�]GUR-
ZLD�SV\FKLF]QHJR�L�ZV]F]\QDQ\P�]�XU]ęGX�Z�Z\QLNX�]DZLDGR-
PLHQLD�GRNRQDQHJR�SU]H]�V]SLWDO�SV\FKLDWU\F]Q\�Z�Z\NRQDQLX�
RERZLĊ]NX�XVWDQRZLRQHJR�Z�DUW�����XVW����WHM�XVWDZ\�ZLĊůH�VĊG�
RU]HNDMĊF\�Z�VSUDZLH�R�RFKURQę�GyEU�RVRELVW\FK�RVRE\�SU]\Mę-
WHM�GR�V]SLWDOD�Z�W\P�WU\ELH�

���2GPLHQQH� SU]HVâDQNL� SU]\MęFLD� GR� V]SLWDOD� SV\FKLDWU\F]QHJR�
L�]DNUHV�GRSXV]F]DOQHM��SU]\PXVRZR�UHDOL]RZDQHM�WHUDSLL�ZREHF�
SDFMHQWD��NWyU\�QLH�Z\UD]Lâ�QD�WR�]JRG\��SRZRGXMĊ��ůH�]DVWRVR-
ZDQLH� WU\EX�SU]HZLG]LDQHJR�Z�DUW�� ���XVW�� ��8VWDZ\�]� ����� U��
R� RFKURQLH� ]GURZLD� SV\FKLF]QHJR� Z� VWRVXQNX� GR� SDFMHQWD��
NWyU\�QLH�FLHUSL�QD�FKRUREę�SV\FKLF]QĊ�L�VWZLHUG]HQLH�QDVWęSQLH�
Z�SRVWęSRZDQLX�NRQWUROXMĊF\P�]DVDGQRœý�SU]\MęFLD�JR�L�SRG-
GDZDQLD�OHF]HQLX�EH]�]JRG\��ůH�QLH�E\âR�NX�WHPX�SRGVWDZ��SU]H-
VĊG]D�R�EH]SUDZQRœFL�G]LDâDQLD��6WZLHUG]HQLH�Z�SRVWęSRZDQLX�
R�RFKURQę�GyEU�RVRELVW\FK�L�]DGRœýXF]\QLHQLH�]D�LFK�QDUXV]H-
QLH��ůH�]DFKRG]Lâ\�SU]HVâDQNL�GR�SU]\PXVRZHM�REVHUZDFML�QLH�
SURZDG]L�GR�OHJDOL]DFML�SRGMęWHM�GHF\]ML��OHF]�PRůH�ZSâ\QĊý�QD�
SU]\]QDQLH�L�UR]PLDU�]DGRœýXF]\QLHQLD�

�� /(;�QU����������



��� -$1�&,(&+256.,

35=(*/ĉ'�35$:$�0('<&=1(*2��52.�;;;��15�������

3RZyG�GRPDJDâ�VLę�]DVĊG]HQLD�RG�SR]ZDQHJR�V]SLWDOD�SV\FKLDWU\F]�
QHJR�NZRW\����W\VLęF\�]â�]DGRœýXF]\QLHQLD�]D�SU]\MęFLH�JR�EH]�]JRG\�WR�
WHJR�V]SLWDOD�RUD]�SRGGDQLH�OHF]HQLX��D�WDNůH�RSXEOLNRZDQLD�SU]HSURVLQ�
]D�QDUXV]HQLH�MHJR�GyEU�RVRELVW\FK�Z�MHGQ\P�]�W\JRGQLNyZ��*ORVRZDQH�
RU]HF]HQLH�]DSDGâR�Z�QDVWęSXMĊF\P�VWDQLH�IDNW\F]Q\P��

:�GQLX����ZU]HœQLD������U��SRZyG�²�MDN�FRG]LHQQLH�²�SU]\V]HGâ�SRG�
3DâDF�3UH]\GHQFNL��ůHE\�QD�WDEOLF\�VâXůĊFHM�ZLHV]DQLX�QHNURORJyZ�]DZLH�
VLý�]GMęFLH�SDU\�SUH]\GHQFNLHM�L�Uyů\��-HJR�]DFKRZDQLH�]RVWDâR�RFHQLRQH�
SU]H]�6WUDů�0LHMVNĊ�L�3ROLFMę�MDNR�DJUHV\ZQH�L�QLHSRNRMĊFH��MHGQRF]HœQLH�
QLH� ]JRG]Lâ� VLę� QD� SRGDQLH� GDQ\FK� SHUVRQDOQ\FK��� ]RVWDâ� ]DWU]\PDQ\�
L�SU]HZLH]LRQ\�NDUHWNĊ�SRJRWRZLD�GR�SR]ZDQHJR�V]SLWDOD�SV\FKLDWU\F]�
QHJR��3U]\�SU]\MęFLX�Z�L]ELH�SU]\Męý�SV\FKLDWUD�UR]SR]QDâ�X�QLHJR�RJUD�
QLF]RQH� ]DEXU]HQLD� XURMHQLRZH�� D� Z� GRNXPHQWDFML� PHG\F]QHM� ZVND]Dâ�
QDVWęSXMĊFĊ� FKDUDNWHU\VW\Nę� VWDQX� SV\FKLF]QHJR�� ÅEH]� ]DEXU]Hľ� œZLD�
GRPRœFL�� EH]� ]DEXU]Hľ�RULHQWDFML�� QDSLęW\�� SREXG]RQ\�SV\FKRUXFKRZR��
UR]GUDůQLRQ\�� DJUHV\ZQ\� VâRZQLH�� RGJUDůD� VLę� DJUHVMĊ� F]\QQĊ�� XURMHQLD�
SU]HœODGRZF]H��NVREQH��]DSU]HF]D�RPDPRP�VâXFKRZ\P��]DFKRZDQLH�QLH�
ZVND]XMH�QD�REHFQRœý�RPDPyZ��EH]�06�>P\œOL�VXLF\GDOQ\FK�²�SU]\S��-�&�@�
L�76�>WHQGHQFML�VXLF\GDOQ\FK�²�SU]\S��-�&�@µ��:HGâXJ�OHNDU]D�X]DVDGQLDâR�WR�
SRGHMU]HQLH�FKRURE\�SV\FKLF]QHM��Z�NRQVHNZHQFML�SDFMHQW�]RVWDâ�SU]\MęW\�
GR�V]SLWDOD�SV\FKLDWU\F]QHJR�QD�SRGVWDZLH�DUW�����XVW����8VWDZ\�R�RFKUR�
QLH� ]GURZLD� SV\FKLF]QHJR���:� EDGDQLDFK� GLDJQRVW\F]Q\FK� QD� RGG]LDOH�
VWZLHUG]RQR�RUJDQLF]QH�]DEXU]HQLD�RVRERZRœFL� L�QDGFLœQLHQLH� WęWQLF]H��
:� SLHUZV]\FK� GZyFK� GQLDFK� SDFMHQW� ]DFKRZ\ZDâ� VLę� DJUHV\ZQLH�� E\â�
QDSLęW\�L�UR]GUDůQLRQ\��DOH�SRGF]DV�SR]RVWDâHJR�F]DVX�KRVSLWDOL]DFML�E\â�
MXů�VSRNRMQ\��2GPDZLDâ�SU]\MPRZDQLD�OHNyZ��ZREHF�F]HJR�E\â\�PX�RQH�
SRGDZDQH�SU]\PXVRZR�Z�IRUPLH�LQLHNFML�

6ĊG� 5HMRQRZ\�� RFHQLDMĊF� ]DVDGQRœý� SU]\PXVRZHJR� SU]\MęFLD� GR�
V]SLWDOD��X]QDâ��ůH�QLH�]DFKRG]Lâ\�SU]HVâDQNL�]�DUW�����XVW����XVWDZ\��MHG�
QDNůH�Z\VWĊSLâ\� SRGVWDZ\� GR� ]DVWRVRZDQLD� MHM� DUW�� ����:VNXWHN� DSHOD�
FML�SDFMHQWD�6ĊG�2NUęJRZ\�SRVWDQRZLHQLHP�]�GQLD����ZU]HœQLD������U��

�� 7HNVW�MHGQ��']�8�������1U�����SR]�������]H�]P���GDOHM�MDNR�X�R�]�S��OXE�XVWDZD��
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XFK\OLâ�]DVNDUůRQH�SRVWDQRZLHQLH�Z�F]ęœFL�X]QDMĊFHM�LVWQLHQLH�SU]HVâDQHN�
GR� SU]\MęFLD� QD� REVHUZDFMę�� DOH� RGGDOLâ� SRZyG]WZR� RGV]NRGRZDZF]H��
:�X]DVDGQLHQLX�ZVND]Dâ�� Lů�SU]\PXVRZH�SU]\MęFLH�QD�SRGVWDZLH�DUW�����
RUD]�]DVWRVRZDQLH�œURGNyZ�SU]\PXVX�EH]SRœUHGQLHJR�FR�SUDZGD�QDUX�
V]Dâ\�GREUD�RVRELVWH�SRZRGD�� DOH�QLH�E\â\�EH]SUDZQH�� DOERZLHP�PLDâ\�
XPRFRZDQLH� Z� SU]HSLVDFK� 8VWDZ\� R� RFKURQLH� ]GURZLD� SV\FKLF]QHJR��
=DFKRZDQLH�SRZRGD�PRJâR�GDZDý�SRGVWDZ\�GR�VWZLHUG]HQLD��ůH�VWZD�
U]D�RQ�]DJURůHQLH�GOD�]GURZLD� L�ů\FLD� LQQ\FK�RVyE��&R�SUDZGD�QLH�UR]�
SR]QDQR� X� QLHJR� FKRURE\� SV\FKLF]QHM�� MHGQDNůH� ]GLDJQR]RZDQH� LQQH�
]DEXU]HQLD� SV\FKLF]QH� XSUDZQLDâ\� GR�SU]\MęFLD�Z� WU\ELH� DUW�� ��� SRZR�
âDQHM�XVWDZ\��3U]\PXVRZH� OHF]HQLH�PRJâR�]Dœ�E\ý�SU]HSURZDG]RQH�QD�
SRGVWDZLH�DUW�����Z�FHOX�Z\HOLPLQRZDQLD�SU]\F]\Q�SU]\MęFLD�EH]�]JRG\��
FR�R]QDF]D��ůH�SRGDZDQLH�SRZRGRZL� OHNX�EH]�]JRG\�UyZQLHů�QLH�E\âR�
EH]SUDZQH��5R]SR]QDMĊF\�DSHODFMę�6ĊG�GUXJLHM�LQVWDQFML�GRGDWNRZR�ZVND�
]Dâ��ůH�FR�SUDZGD�SU]\MęFLH�SRZRGD�Z�WU\ELH�DUW�����XVWDZ\�E\âR�EH]]D�
VDGQH��FR�VWZLHUG]Lâ�Z�SRVWDQRZLHQLX�VĊG�RSLHNXľF]\��OHF]�QLH�SU]HVĊG]D�
WR�R�EH]SUDZQRœFL�SRVWęSRZDQLD�V]SLWDOD��ÅMHœOL�QDVWĊSLâR�RQR�Z�JUDQL�
FDFK�XVWDZRZHM�NRPSHWHQFML�RUD]�U]HF]RZHM�SRWU]HE\��X]DVDGQLRQHM�RNR�
OLF]QRœFLDPL�VSUDZ\��Z�FHOX�XG]LHOHQLD�PX�SRPRF\�PHG\F]QHMµ��=ZUy�
FRQR� XZDJę� QD� NUyWNL� RNUHV� QD� SRVWDZLHQLD� GLDJQR]\� SU]\MPRZDQHJR�
EH]�]JRG\�SDFMHQWD�RUD]�WUXGQRœFL�Z�MHM�SRVWDZLHQLX�Z�ZDUXQNDFK�L]E\�
SU]\Męý�� 3RZRâDQ\� Z� SRVWęSRZDQLX� SU]HG� VĊGHP� RSLHNXľF]\P� ELHJâ\�
QLH�Z\NOXF]\â� SRWU]HE\�SU]\MęFLD� SRZRGD�QD� SRGVWDZLH� DUW�� ��� XVWDZ\��
:�NRQVHNZHQFML�X]QDMĊF��ůH�6ĊG�SLHUZV]HM�LQVWDQFML�QLH�QDUXV]\â�SU]HSL�
VyZ�8VWDZ\�R�RFKURQLH�]GURZLD�SV\FKLF]QHJR�DQL�SU]HSLVyZ�DUW�����L�����
D�WDNůH�DUW������N�F���DSHODFMę�RGGDOLâ�

5R]SR]QDMĊF�VNDUJę�NDVDF\MQĊ��6ĊG�1DMZ\ůV]\�ZVND]Dâ��ůH�²�ZEUHZ�
Z\ZRGRP�DSHODFML�²�6ĊG�2NUęJRZ\�QLH�SRPLQĊâ�RU]HF]HQLD�Z\GDQHJR�
SU]H]�VĊG�RSLHNXľF]\��MHGQDNůH�]�QDUXV]HQLHP�DUW������N�S�F��QLHZâDœFLZLH�
RFHQLâ�MHJR�]QDF]HQLH�L�Z\QLNDMĊF\�]�QLHJR�]DNUHV�]ZLĊ]DQLD��6ĊG�1DMZ\ů�
V]\�SU]\SRPQLDâ��ůH�]JRGQLH�]�SRZRâDQ\P�SU]HSLVHP�SUDZRPRFQH�RU]H�
F]HQLH�VĊGX�ZLĊůH�QLH�W\ONR�VWURQ\�L�VĊG��NWyU\�MH�Z\GDâ��DOH�UyZQLHů�LQQH�
VĊG\��RUJDQ\�DGPLQLVWUDFML�SXEOLF]QHM�� D�Z�SU]\SDGNDFK�SU]HZLG]LDQ\FK�
Z�XVWDZLH�UyZQLHů�LQQH�RVRE\��:�NRQVHNZHQFML�X]QDâ��ůH�SRVWDQRZLHQLH�
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VĊGX�RSLHNXľF]HJR�Z\GDQH�Z�SRVWęSRZDQLX�RNUHœORQ\P�Z�DUW�����X�R�]�S��
ZLĊůH�VĊG�RU]HNDMĊF\�Z�VSUDZLH�R�RFKURQę�GyEU�RVRELVW\FK�RVRE\�SU]\�
MęWHM�GR�V]SLWDOD�SV\FKLDWU\F]QHJR�Z�WU\ELH�DUW�����OXE����XVWDZ\��3RZR�
âXMĊF�VLę�QD�VZRMH�ZF]HœQLHMV]H�VWDQRZLVNR���6ĊG�1DMZ\ůV]\�ZVND]Dâ��ůH�
SRVWęSRZDQLH�SU]HG�VĊGHP�RSLHNXľF]\P�Z�Z\ůHM�ZVND]DQ\FK�VSUDZDFK�
PD� QD� FHOX� ZV]HFKVWURQQĊ� NRQWUROę� OHJDOQRœFL� SU]\PXVRZHJR� SU]\Mę�
FLD�L�SRE\WX�SDFMHQWD�Z�V]SLWDOX�SV\FKLDWU\F]Q\P��.RQWUROD�WD�REHMPXMH�
]DUyZQR�VSHâQLHQLH�Z\PRJyZ�SURFHGXUDOQ\FK�SU]\MęFLD�EH]�]JRG\�� MDN�
L�SU]HVâDQHN�PDWHULDOQRSUDZQ\FK��7UDIQLH�6ĊG�1DMZ\ůV]\�VNRQVWDWRZDâ��
ůH�Z�Z\QLNX� WDNLHJR� SU]\MęFLD� GRFKRG]L� GR� QDUXV]HQLD� SRGVWDZRZ\FK�
]DJZDUDQWRZDQ\FK� Z�.RQVW\WXFML� SUDZ� L� ZROQRœFL� EęGĊF\FK� HPDQDFMĊ�
SU]\URG]RQHM� L�QLH]E\ZDOQHM�JRGQRœFL� F]âRZLHND��Z�V]F]HJyOQRœFL�ZRO�
QRœFL�L�QLHW\NDOQRœFL�RVRELVWHM��DUW�����L����.RQVW\WXFML���3URZDG]L�WR�GR�
ZQLRVNX��ůH�ZV]HONLH�XQRUPRZDQLD�XVWDZ\�R�RFKURQLH�]GURZLD�SV\FKLF]�
QHJR� GRSXV]F]DMĊFH� LQJHUHQFMę� Z� WH� GREUD� PXV]Ċ� E\ý� LQWHUSUHWRZDQH�
œFLœOH� SU]HGH�ZV]\VWNLP� GOD� GREUD� L� Z� LQWHUHVLH� RVRE\�� NWyUHM� GRW\F]Ċ��
SRPLPR�ůH�PDMĊ�RQH�QD�FHOX�UyZQLHů�RFKURQę�LQQ\FK�RVyE��2GZRâXMĊF�
VLę�GR�SRVWDQRZLHQLD�6ĊGX�1DMZ\ůV]HJR�]����PDUFD������U���ZVND]DQR��Lů�
RFHQD�SU]HVâDQHN�SU]\PXVRZHJR�SU]\MęFLD�GR�V]SLWDOD�SV\FKLDWU\F]QHJR�
RGQRVL�VLę�GR�SRGVWDZ\�SUDZQHM�RNUHœORQHM�Z�]DZLDGRPLHQLX�NLHURZQLND�
V]SLWDOD�NLHURZDQ\P�GR�VĊGX�RSLHNXľF]HJR��QLH�]Dœ�]DZDUWHM�Z�GRNXPHQ�
WDFML� VSRU]ĊG]DQHM�Z� FKZLOL� SU]\MęFLD��:\QLND� WR� ]� IDNWX�� Lů� W]Z�� GRNX�
PHQWDFMD�SU]\MęFLRZD�VSRU]ĊG]DQD�MHVW�Z��SR��NUyWNLP�NRQWDNFLH�]�RVREĊ�
SU]\MPRZDQĊ�L�Z�RNROLF]QRœFLDFK�QLHMHGQRNURWQLH�XWUXGQLDMĊF\FK�SRVWD�
ZLHQLH� VWDQRZF]HM� GLDJQR]\�� NRQLHF]QHM� GR� ]DVWRVRZDQLD� RGSRZLHGQLHM�
SRGVWDZ\�SUDZQHM�SU]\MęFLD��

1LHZĊWSOLZLH� VâXV]QLH�Z�JORVRZDQ\P�RU]HF]HQLX�SRGNUHœORQR� Uyů�
QLFę� SRPLęG]\� SU]HVâDQNDPL� SU]\MęFLD� GR� V]SLWDOD� SV\FKLDWU\F]QHJR�
Z�WU\ELH�SU]HZLG]LDQ\P�Z�DUW�����XVW����D�SU]\MęFLD�QD�SRGVWDZLH�DUW�����
XVW�� �� XVWDZ\�� =DVWRVRZDQLH� RNUHœORQHJR� WU\EX� SU]\MęFLD� EH]� ]JRG\�

�� 3RVWDQRZLHQLH�]����,,������U���V\JQ��,,�&51���������QLHSXEO����]����,,������U���V\JQ��,,�&.8��������
261&��������������]����,,������U���V\JQ��,,,�&6.���������QLHSXEO���RUD]�]����,,,������U���V\JQ��,9�
&6.����������QLHSXEO���
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GHWHUPLQXMH�UyZQLHů�XSUDZQLHQLD�V]SLWDOD�ZREHF�RVRE\�SU]\MęWHM��3U]\�
MęFLH�QD�SRGVWDZLH�DUW�����PRůH�QDVWĊSLý�ZREHF�RVRE\�]GLDJQR]RZDQHM�
MDNR� FKRUD�SV\FKLF]QLH�� NWyUHM�GRW\FKF]DVRZH�]DFKRZDQLH�ZVND]XMH�� ůH�
]�SRZRGX� WHM�FKRURE\�]DJUDůD�EH]SRœUHGQLR�VZRMHPX�ů\FLX�DOER�ů\FLX�
OXE�]GURZLX�LQQ\FK��:WHG\�F]DV�SRE\WX�Z�V]SLWDOX�QLH�MHVW�RJUDQLF]RQ\�
L�ZREHF�WHM�RVRE\�PRůH�E\ý�]DVWRVRZDQH�SU]\PXVRZH�OHF]HQLH��DUW�����
XVW���²��XVWDZ\���=�NROHL�SU]\MęFLH�Z�WU\ELH�DUW�����PRůH�GRW\F]\ý�RVRE\�
]� ]DEXU]HQLDPL� SV\FKLF]Q\PL� �SU]HVâDQNL� EHKDZLRUDOQH� VĊ� LGHQW\F]QH�
]�Z\ůHM�ZVND]DQ\PL��� D� ]DFKRG]Ċ�ZĊWSOLZRœFL�� F]\� RVRED� WD� MHVW� FKRUD�
SV\FKLF]QLH��2NUHV�KRVSLWDOL]DFML�QLH�PRůH�SU]HNURF]\ý����GQL� L�Z� W\P�
F]DVLH�QLH�PRůH�E\ý�SURZDG]RQH�SU]\PXVRZH�OHF]HQLH��DOERZLHP�PD�RQ�
VâXů\ý�REVHUZDFML�SDFMHQWD�L�SRVWDZLHQLX�GLDJQR]\��:VND]DQR��ůH�SRGF]DV�
WHM�REVHUZDFML�GRSXV]F]DOQH�MHVW�MHG\QLH�]DVWRVRZDQLH�SU]\PXVX�EH]SR�
œUHGQLHJR� L�SU]\PXVRZH�SRGDQLH� OHNyZ�Z�RNROLF]QRœFLDFK�SU]HZLG]LD�
Q\FK�Z�DUW�����X�R�]�S�

:�NRQVHNZHQFML�6ĊG�1DMZ\ůV]\�VWZLHUG]Lâ��ůH�]DVWRVRZDQLH�SU]\PX�
VRZHJR�SU]\MęFLD�Z�WU\ELH�DUW�����Z�Z\SDGNX��JG\�SDFMHQW�QLH�MHVW�FKRU\�
SV\FKLF]QLH�L�VWZLHUG]HQLH�SU]H]�VĊG�RSLHNXľF]\��Lů�QLH�E\âR�GR�WHJR�SRG�
VWDZ��SU]HVĊG]D�R�EH]SUDZQRœFL�G]LDâDQLD� V]SLWDOD�� -HGQRF]HœQLH�VWZLHU�
G]HQLH�Z�SURFHVLH�R�RFKURQę�GyEU�RVRELVW\FK��ůH� LVWQLDâ\�SRGVWDZ\�GR�
]DVWRVRZDQLD�SU]\PXVRZHM�REVHUZDFML��QLH�OHJDOL]XMĊ�SRVWęSRZDQLD�V]SL�
WDOD��8]QDQLH�SU]H]�6ĊG�$SHODF\MQ\�SU]\MęFLD�SRZRGD�GR�V]SLWDOD�]D�G]LD�
âDQLH�Z�JUDQLFDFK�SUDZD�PXVLDâR�VNXWNRZDý�XFK\OHQLHP�Z\URNX�L�SU]HND�
]DQLHP�VSUDZ\�GR�SRQRZQHJR�UR]SR]QDQLD�

*ORVRZDQH� RU]HF]HQLH� Z\PDJD� NRPHQWDU]D� ]� ZLHOX� Z]JOęGyZ��
D�MHGHQ�]�QDMZDůQLHMV]\FK�WR�MHJR�UXG\PHQWDUQH�ZSURVW�]QDF]HQLH�GOD�
RGSRZLHG]LDOQRœFL� RGV]NRGRZDZF]HM� SU]H]� V]SLWDO� SV\FKLDWU\F]Q\� ]D�
SU]\MęFLH�EH]�]JRG\��3U]HGH�ZV]\VWNLP�QDOHů\�RGQLHœý�VLę�GR�XWRůVDPLH�
QLD�SU]H]�6ĊG�1DMZ\ůV]\�EH]SUDZQRœFL�SU]\MęFLD�GR� V]SLWDOD�SV\FKLD�
WU\F]QHJR�]�EH]]DVDGQRœFLĊ��7R�ERZLHP�Z�VSRVyE�RF]\ZLVW\�ZSâ\ZD�
QD� RFHQę� NRPHQWRZDQHJR� RU]HF]HQLD�� 1DGWR� LVWRWQH� MHVW�� F]\� VĊG�
RSLHNXľF]\� ]ZLĊ]DQ\� MHVW� SRGVWDZĊ�SUDZQĊ�SRGDQĊ�SU]H]� NLHURZQLND�
V]SLWDOD�Z�]DZLDGRPLHQLX��R�NWyU\P�PRZD�Z�DUW�����XVW����WHM�XVWDZ\��
,QDF]HM�U]HF]�XMPXMĊF��F]\�SU]\�UR]SDWU\ZDQLX�]DVDGQRœFL�SU]\MęFLD�EH]�
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]JRG\�VĊG�MHVW�XSUDZQLRQ\�E\�VWZLHUG]Lý�MĊ�QD�LQQHM�SRGVWDZLH�SUDZQHM�
QLů�ZVND]DQD�Z�]DZLDGRPLHQLX�

1LHZĊWSOLZLH�VâXV]QLH�6ĊG�1DMZ\ůV]\�SRGNUHœOLâ�UyůQLFH�]DFKRG]ĊFH�
PLęG]\�SU]\MęFLHP�Z�WU\ELH�DUW�����XVW���� L�QD�SRGVWDZLH�DUW�����XVW�����
:�RE\GZX�SU]\SDGNDFK�WRůVDPH�VĊ�SU]HVâDQNL�EHKDZLRUDOQH��]DFKRZDQLH�
EH]SRœUHGQLR�]DJUDůDMĊFH�ZâDVQHPX�ů\FLX�DOER�ů\FLX�OXE�]GURZLX�LQQ\FK�
RVyE4�� -HGQRF]HœQLH� ZĊWSOLZRœFL� PRůH� EXG]Lý� VWRVRZDQLH� Z� SUDNW\FH�
SU]HVâDQNL�PHG\F]QHM��NWyUĊ�Z�RGQLHVLHQLX�GR�REX�SU]HSLVyZ�GD�VLę�RNUH�
œOLý�]ELRUF]R�MDNR�SU]HVâDQNę�VWDQX�SV\FKLF]QHJR��:�Z\SDGNX�SU]\PXVR�
ZHJR�SU]\MęFLD�QD�REVHUZDFMę�XVWDZRGDZFD�]DNUHœOLâ�SRGVWDZę�PHG\F]QĊ�
]DVWRVRZDQLD�WHJR�WU\EX�V]HURNR��ÅRVRED�]�]DEXU]HQLDPL�SV\FKLF]Q\PLµ��
1DWRPLDVW�Z�DUW�����XVW����SU]HVâDQND�VWDQX�SV\FKLF]QHJR�]RVWDâD�]DZę�
ůRQD�GR�ÅFKRURE\�SV\FKLF]QHMµ��3U]\�WDNLP�XMęFLX�SRZVWDMH�SUREOHP�LFK�
Z]DMHPQHM� UHODFML��=DXZDů\ý�QDOHů\�� ůH�Z�DUW�� ��SNW��� WHM�XVWDZ\�SU]H]�
RVREę�]�]DEXU]HQLDPL�SV\FKLF]Q\PL�QDOHů\�UR]XPLHý�
��� FKRUĊ�SV\FKLF]QLH��Z\ND]XMĊFĊ�]DEXU]HQLD�SV\FKRW\F]QH��
��� XSRœOHG]RQĊ�XP\VâRZR�
��� Z\ND]XMĊFĊ� LQQH�]DNâyFHQLD�F]\QQRœFL�SV\FKLF]Q\FK��NWyUH�]JRGQLH�
]H� VWDQHP� ZLHG]\� PHG\F]QHM� ]DOLF]DQH� VĊ� GR� ]DEXU]Hľ� SV\FKLF]�
Q\FK��D�RVRED�WD�Z\PDJD�œZLDGF]Hľ�]GURZRWQ\FK� OXE� LQQ\FK�IRUP�
SRPRF\�L�RSLHNL�QLH]EęGQ\FK�GR�ů\FLD�Z�œURGRZLVNX�URG]LQQ\P�OXE�
VSRâHF]Q\P�
=� SRZ\ůV]HM� GHÀQLFML� Z\QLND� ZSURVW�� ůH� MHGQ\P� ]H� VWDQyZ� X]QD�

Q\FK� ]D� WR� ]DEXU]HQLH� MHVW� FKRURED� SV\FKLF]QD� �]DEXU]HQLH� SV\FKR�
W\F]QH���=�NROHL�SU]HVâDQNĊ�PHG\F]QĊ�XSUDZQLDMĊFĊ�GR�SU]\MęFLD�Z�WU\ELH�
DUW�����X�R�]�S��EęGĊ�ZV]\VWNLH�VWDQ\�VNâDGDMĊFH�VLę�QD�]GHÀQLRZDQH�]DEX�
U]HQLH�SV\FKLF]QH���QDWRPLDVW�QD�SRGVWDZLH�DUW�����XVW����XVWDZ\�MHVW�WR�
GRSXV]F]DOQH�Z\âĊF]QLH��JG\�SDFMHQW�Z\ND]XMH�]DEXU]HQLD�SV\FKRW\F]QH�

4 :�GRNWU\QLH� RG� GDZQD�SU]\MPXMH� VLę� SRG]LDâ� SU]HVâDQHN� SU]\MęFLH� EH]� ]JRG\� QD� EHKDZLRUDOQH�
L�PHG\F]QH��SV\FKLDWU\F]QH��3RU��-��'ĊEURZVNL��/��.XELFNL��8VWDZD�R�RFKURQLH�]GURZLD�SV\FKLF]QHJR��3U]HJOĊG�
ZDůQLHMV]\FK� ]DJDGQLHľ��:DUV]DZD� ������ -�� &LHFKRUVNL��*ORVD GR� Z\URNX� 6ĊGX�$SHODF\MQHJR� Z� .DWRZLFDFK�
]����9,������U���V\JQ��,�$&D���������263���������
�� 8VWDZRGDZFD�SRVâXů\â�VLę�Z�W\P�SU]HSLVLH�RNUHœOHQLHP�Å]DEXU]HQLH�SV\FKLF]QHµ�
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�FKRURED�SV\FKLF]QD���7DNLH�XMęFLH�URG]L�Z�SUDNW\FH�WUXGQRœFL�LQWHUSUHWD�
F\MQH��Z�V]F]HJyOQRœFL�FR�GR�FKRURE\�SV\FKLF]QHM�MDNR�SRGVWDZ\�GR�SU]\�
MęFLD�QD�REVHUZDFMę��3R]RUQH�UR]ELHůQRœFL�]DFKRG]Ċ�UyZQLHů�Z�MXG\NDWX�
U]H��:�SRVWDQRZLHQLX�]���SDŭG]LHUQLND������U���6ĊG�1DMZ\ůV]\�VWZLHUG]Lâ��
Å*G\E\�RVREĊ��R�NWyUHM�PRZD�Z�DUW�����XVW����XVWDZ\�]������U��R�RFKURQLH�
]GURZLD�SV\FKLF]QHJR��GDOHM�X�R�]�S���PLDâDE\�E\ý�RVRED�]�]DEXU]HQLDPL�
SV\FKLF]Q\PL� Z� UR]XPLHQLX� DUW�� �� SNW� �� X�R�]�S��� SR]EDZLRQH� ]QDF]H�
QLD�E\âRE\� UR]UyůQLHQLH�SU]\MęFLD�GR� V]SLWDOD�SV\FKLDWU\F]QHJR�Z�V\WX�
DFMDFK� RNUHœORQ\FK�Z� DUW�� ��� �FKRG]L� WDP� R� RVREę� FKRUĊ� SV\FKLF]QLH��
L�DUW�����X�R�]�S�µ��=�NROHL�Z�SRVWDQRZLHQLX�]���PDUFD������U���6ĊG�1DM�
Z\ůV]\� X]QDâ�� ůH�� Å2VREĊ� ]� ]DEXU]HQLDPL� SV\FKLF]Q\PL� MHVW� ]DUyZQR�
RVRED�� R� NWyUHM�PRZD�Z� DUW�� ��� XVWDZ\� ]� ����� U�� R� RFKURQLH� ]GURZLD�
SV\FKLF]QHJR��MDN�L�Z�DUW�����WHM�XVWDZ\�]�W\P��ůH�Z�W\P�GUXJLP�Z\SDGNX�
FKDUDNWHU�W\FK�]DEXU]Hľ��ZREHF�ZĊWSOLZRœFL��F]\�PRJĊ�E\ý�NZDOLÀNRZDQH�
MDNR�FKRURED�SV\FKLF]QD��PD�XOHF�Z\MDœQLHQLX�Z�F]DVLH�SRE\WX�Z�V]SL�
WDOXµ��8ZDůDP��ůH�F\WRZDQH�MXG\NDW\�QLH�SR]RVWDMĊ�]H�VREĊ�Z�VSU]HF]�
QRœFL��D�GRNRQXMĊ�RFHQ\�RPDZLDQ\FK�SU]HSLVyZ�SRG�LQQ\P�Z]JOęGHP��
1LHZĊWSOLZLH�Z�SU]HSLVLH�DUW�����XVWDZ\�SRVâXůRQR�VLę�NDWHJRULĊ�]ELRUF]Ċ�
Å]DEXU]HQLD�SV\FKLF]QHµ��NWyUH�QDOHů\�Z\NâDGDý�]JRGQLH�]�]QDF]HQLHP�
ZVND]DQ\P�Z�GHÀQLFML�]DZDUWHM�Z�DUW����SNW����-HGQDNůH�SU]HVâDQNĊ�SU]\�
MęFLD�EH]�]JRG\�Z�WU\ELH�XVWDQRZLRQ\P�Z�W\P�SU]HSLVLH�MHVW�QLHSHZQRœý�
GLDJQR]\��1D�PDUJLQHVLH�MHG\QLH�ZVND]Dý�QDOHů\��ůH�Z�SLœPLHQQLFWZLH�QLH�
SHZQRœý� UR]SR]QDQLD� WUDNWXMH�VLę� MDNR�VWDWXXMĊFĊ� WHQ� WU\E�SU]\MęFLD��FR�
]RVWDâR� Z\HNVSRQRZDQH� SRSU]H]� SURSR]\FMę� Z\âĊF]HQLD� SU]\MęFLD� EH]�
]JRG\�QD�REVHUZDFMę�]�NDWHJRULL�SU]\MęFLD�ÅZ�WU\ELH�QDJâ\Pµ�L�Z\UyůQLH�
QLD�RGUęEQHJR�SU]\MęFLD�Z�WU\ELH�ÅGLDJQRVW\F]Q\Pµ���:\GDMH�VLę��ůH�QLH�
PD�Z\VWDUF]DMĊF\FK�SRGVWDZ�GR�ZSURZDG]HQLD�QRZHM�QD]Z\�SU]\MęFLD�QD�
REVHUZDFMę� L� W\P�VDP\P�RGHMœFLD�RG�XWUZDORQHM�QRPHQNODWXU\��3U]\MĊý�
QDOHů\��ůH�XVWDZRGDZFD�Z�DUW�����XVW����XVWDQRZLâ� UHJXODFMę� V]F]HJyOQĊ�

�� 6\JQ��,�&6.���������/(;�QU��������
�� 6\JQ��,9�&6.���������/(;�QU��������
�� =RE�� 7�� 6URND� >Z�@� 6\VWHP� 3UDZD�0HG\F]QHJR�� W�� ��� 6]F]HJyOQH� œZLDGF]HQLD� ]GURZRWQH�� UHG�� /�� %RVHN��
$��:QXNLHZLF]�.R]âRZVND��&�+��%HFN��:DUV]DZD�������V�����²����
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GOD�RVyE�]H�]GLDJQR]RZDQĊ�FKRUREĊ�SV\FKLF]QĊ���1DWRPLDVW�QLHZĊWSOLZLH�
SU]HSLV\�DUW�����XVWDZ\�EęGĊ�PLDâ\�]DVWRVRZDQLH�GR�RVyE�]�]DEXU]HQLDPL�
SV\FKRW\F]Q\PL�� NWyUH� QLH� ]RVWDâ\�Z� VSRVyE�Z\VWDUF]DMĊF\� ]GLDJQR]R�
ZDQH��DE\�VWDQRZF]R�VWZLHUG]Lý�Z\VWęSRZDQLH�RNUHœORQHM�FKRURE\�SV\�
FKLF]QHM�²�W\P�VDP\P�]D�SUDZLGâRZH�X]QDý�QDOHů\�WZLHUG]HQLD�]DZDUWH�
Z�SRVWDQRZLHQLX�6ĊGX�1DMZ\ůV]HJR�]����PDUFD������U�

7UDIQLH�Z�JORVRZDQ\P�Z\URNX�ZVND]DQR�QD�UyůQLFH�PLęG]\�XSUDZ�
QLHQLDPL� V]SLWDOD� SV\FKLDWU\F]QHJR�Z� VWRVXQNX� GR� SDFMHQWD� SU]\MęWHJR�
Z� WU\ELH�DUW�����XVW����D�SU]\MęWHJR�QD�SRGVWDZLH�DUW�����XVW�����:REHF�
RVRE\�]�]DEXU]HQLDPL�SV\FKRW\F]Q\PL�]DNUHV�W\FK�XSUDZQLHľ�MHVW�]GHF\�
GRZDQLH�V]HUV]\��SU]HGH�ZV]\VWNLP�SRZLQQR�VLę�MH�RNUHœODý�SU]H]�SU\]PDW�
SU]HSLVyZ�DUW�����XVWDZ\��:�NRQVHNZHQFML�RVRED�WDND�PRůH�E\ý�SRGGDQD�
SU]\PXVRZHPX� OHF]HQLX� Z� FHOX� XVXQLęFLD� ÅSU]HZLG]LDQ\FK� Z� XVWDZLH�
SU]\F]\Q�SU]\MęFLD�EH]�]JRG\µ����1DWRPLDVW�Z�XVW����DUW�����XVWDZRGDZFD�
Z\UDŭQLH�Z\âĊF]\â�ZREHF�RVyE�SU]\MęW\FK�QD�REVHUZDFMę�PRůOLZRœý�SU]H�
SURZDG]HQLD�SU]\PXVRZHJR�OHF]HQLD�SV\FKLDWU\F]QHJR��]Dœ�GRSXV]F]DO�
QRœý�OHF]HQLD�LQQHJR�QLů�SV\FKLDWU\F]QH�WU]HED�UR]SDWU\ZDý�QD�SRGVWDZLH�
SU]HSLVyZ�8VWDZ\�R�]DZRGDFK�OHNDU]D�L�OHNDU]D�GHQW\VW\��6ĊG�1DMZ\ůV]\�
ZâDœFLZLH�RGF]\WDâ�ratio legis�WHJR�RJUDQLF]HQLD��ZVND]XMĊF��ůH�Z�UDPDFK�
DUW�����X�R�]�S��ÅSRE\W�Z�V]SLWDOX�PD�VâXů\ý�SU]HGH�ZV]\VWNLP�FHORP�GLDJ�
QRVW\F]Q\Pµ�� 3RZ\ůV]D� NRQVWDWDFMD� VWDMH� VLę� RF]\ZLVWD� MHůHOL� RGQLHVLH�

� �� $EVWUDKXMę�Z�W\P�PLHMVFX�RG�WUXGQRœFL�Z�]GLDJQR]RZDQLX�]DEXU]HQLD�SV\FKRW\F]QHJR�Z�ZDUXQ�
NDFK�L]E\�SU]\Męý�Z�Z\SDGNX�MHœOL�SU]\MPRZDQD�RVRED�ZF]HœQLHM�QLH�E\âD�OHF]RQD�SV\FKLDWU\F]QLH��
�� 1D�PDUJLQHVLH� MHG\QLH�QDOHů\�ZVSRPQLHý�� Lů� WDNLH�VIRUPXâRZDQLH�QLH�GDMH�SRGVWDZ�GR�SRGMęFLD�
NDůGHJR�SRVWęSRZDQLD�OHF]QLF]HJR�ZREHF�RVRE\�SU]\MęWHM�QD�WHM�SRGVWDZLH��3R�SLHUZV]H��XVSUDZLH�
GOLZLRQH�MHVW�MHG\QLH�²�FR�GR�]DVDG\�²�SRGMęFLH�OHF]HQLD�SV\FKLDWU\F]QHJR��FR�]RVWDâR�ZSURVW�Z\UD�
ůRQH�SRSU]H]�ZVND]DQLH�SU]\F]\Q�SU]\MęFLD�GR�V]SLWDOD��7\P�VDP\P�²�]QyZ��FR�GR�]DVDG\�²�QD�WHM�
SRGVWDZLH�SUDZQHM�QLH�MHVW�GRSXV]F]DOQH�OHF]HQLH�LQQH�QLů�SV\FKLDWU\F]QH��'R�SRGMęFLD�WDNLFK�G]LDâDľ�
SRGVWDZ\�SUDZQHM�QDOHů\�SRV]XNLZDý�Z�8VWDZLH�R�]DZRGDFK�OHNDU]D�L�OHNDU]D�GHQW\VW\��3R�GUXJLH��QLH�
ZV]\VWNLH�VSRVRE\�GRSXV]F]DOQH�SU]\�OHF]HQLX�GREURZROQ\P�EęGĊ�PRůOLZH�GR�]DVWRVRZDQLD�ZREHF�
SDFMHQWD�SU]\MęWHJR�EH]� ]JRG\��=� ]DNUHVX� WHJR� ]RVWDâR�Z\âĊF]RQH� OHF]HQLH� HOHNWURZVWU]ĊVDPL�RUD]�
SU]HSURZDG]HQLH�SXQNFML�SRGSRW\OLF]QHM�OXE�OęGŭZLRZHM�Z�FHOX�SREUDQLD�Sâ\QX�Py]JRZR�UG]HQLRZH�
JR�OXE�SRGDQLD�OHNyZ��&]\QQRœFL�WH�PRJĊ�E\ý�SU]HSURZDG]DQH�Z\âĊF]QLH�]D�]JRGĊ�SDFMHQWD�OXE�MHJR�
SU]HGVWDZLFLHOD�XVWDZRZHJR������UR]S��0LQLVWUD�=GURZLD�]����,9������U��Z�VSUDZLH�Z\ND]X�œZLDG�
F]Hľ�]GURZRWQ\FK�VWZDU]DMĊF\FK�SRGZ\ůV]RQH�U\]\NR�GOD�SDFMHQWD��NWyU\FK�XG]LHOHQLH�Z\PDJD�]JRG\��
']�8�������1U�������
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VLę�MĊ�GR�QLHSHZQRœFL�GLDJQR]\��FR�MHVW�SU]HVâDQNĊ�NRQVWUXNF\MQĊ�DUW�����
XVW����

-HGQDNůH�ZĊWSOLZRœFL�EXG]L�GDOV]D�F]ęœý�X]DVDGQLHQLD�JORVRZDQHJR�
Z\URNX��GRW\F]ĊFD�]ZLĊ]DQLD�VĊGX�RU]HNDMĊFHJR�R�URV]F]HQLDFK�]�W\WXâX�
SU]\PXVRZHJR�SU]\MęFLD� L� OHF]HQLD�SDFMHQWD��SRVWDQRZLHQLHP�Z\GDQ\P�
SU]H]� VĊG� RSLHNXľF]\� NRQWUROXMĊF\� ]DVDGQRœý� WHJR� SU]\MęFLD�� 6ĊG�1DM�
Z\ůV]\�X]QDâ��SR�P\œOL�DUW����������N�S�F���ůH�VĊG\�RU]HNDMĊFH�Z�WHM�VSUDZLH�
E\â\� ]ZLĊ]DQH� SRVWDQRZLHQLHP� VĊGX�RSLHNXľF]HJR�Z\GDQ\P�Z�SRVWę�
SRZDQLX�NRQWUROXMĊF\P�SU]\MęFLH�EH]�]JRG\��1D�X]DVDGQLHQLH� WHJR�VWD�
QRZLVND� �RSUyF]� SU]\ZRâDQLD� VZRMHJR� ZF]HœQLHMV]HJR� RU]HF]QLFWZD��
6ĊG�ZVND]Dâ��ůH�NRQWUROD�SU]HSURZDG]DQD�SU]H]�VĊG�RSLHNXľF]\�PD�QD�
FHOX�VSUDZG]HQLH�ÅOHJDOQRœFL�SU]\MęFLD� L�SU]\PXVRZHJR�SRE\WX�Z�V]SL�
WDOX�SV\FKLDWU\F]Q\P�RVRE\��NWyUD�QLH�Z\UD]LâD�QD�WR�]JRG\µ��1DWRPLDVW�
SU]H]� OHJDOQRœý� 6ĊG� UR]XPLH� ÅSUDZLGâRZRœý� SURFHGXU\� SU]\MęFLD� RUD]�
Z\VWęSRZDQLH�SU]HVâDQHN�PDWHULDOQRSUDZQ\FK�XVSUDZLHGOLZLDMĊF\FK�QLH�
UHVSHNWRZDQLH� ZROL� �EUDNX� ]JRG\�� RVRE\� SU]\MPRZDQHMµ�� -HGQDNůH� QLH�
Z\MDœQLRQR��QD� MDNLHM�SRGVWDZLH� VĊG�RSLHNXľF]\�PLDâE\�SU]HSURZDG]Dý�
NRQWUROę�OHJDOQRœFL�Z�SRZ\ůV]\P�UR]XPLHQLX��7DNL�]DNUHV�NRJQLFML�VĊGX�
RSLHNXľF]HJR�QLH�Z\QLND�]�SU]HSLVyZ�XVWDZ\��D�MHVW�Z\âĊF]QLH�Z\QLNLHP�
GRNRQDQHM�SU]H]�6ĊG�Z\NâDGQL��8ZDůDP��ůH�ZVND]yZNĊ�LQWHUSUHWDF\MQĊ�
PRůH�E\ý�EU]PLHQLH�DUW�����]G����XVWDZ\��]JRGQLH�]�NWyU\P�Z�UD]LH�Z\GD�
QLD�SU]H]�VĊG�SRVWDQRZLHQLD�R�EUDNX�SRGVWDZ�GR�SU]\MęFLD� V]SLWDO�SV\�
FKLDWU\F]Q\� MHVW� RERZLĊ]DQ\�Z\SLVDý�RVREę�� NWyUHM� WR� RU]HF]HQLH� GRW\�
F]\��QLH]ZâRF]QLH�SR�MHJR�GRUęF]HQLX��7\P�VDP\P�SRVWDQRZLHQLH�VĊGX�
RSLHNXľF]HJR� GRW\F]\� LVWQLHQLD� EĊGŭ� EUDNX� SRGVWDZ� GR� SU]\MęFLD� EH]�
]JRG\��0RůQD�]DVDGQLH�SU]\MĊý��ůH�SRGVWDZ\��NWyUH�VĊG�RSLHNXľF]\�SRG�
GDMH� NRQWUROL�� ]RVWDâ\�Z\PLHQLRQH�Z�SU]HSLVDFK� DUW�� ��� XVW�� �� L� DUW�� ���
XVW����X�R�]�S���SU]HVâDQNL�PDWHULDOQRSUDZQH�SU]\MęFLD���:�NRQVHNZHQFML�
GR�SRGVWDZ�SU]\MęFLD�QLH�PRůQD�]DOLF]Dý�SU]HVWU]HJDQLD�SU]HSLVyZ�SUR�
FHGXUDOQ\FK� ]DZDUW\FK�Z� DUW�� ��� XVW�� �²�� XVWDZ\��:\GDMH� VLę�� ůH� MHůHOL�
]DPLDUHP�XVWDZRGDZF\�E\âRE\�XVWDQRZLHQLH�WDN�V]HURNLHM�NRQWUROL�SU]\�
PXVRZHJR�SU]\MęFLD�SU]H]�VĊG�RSLHNXľF]\��QLF�QLH�VWDâR�QD�SU]HV]NRG]LH��
DE\�SRVâXů\â�VLę�H[SUHVVLV�YHUELV�SRVWXORZDQ\P�SU]H]�6ĊG�1DMZ\ůV]\�NU\WH�
ULXP�OHJDOQRœFL��7\P�VDP\P�VWDQRZLVNR�]DSUH]HQWRZDQH�Z�JORVRZDQ\P�
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Z\URNX�EDUG]LHM�X]QDZDý�QDOHů\�]D�SRVWXODW�GH�OHJH�IHUHQGD�DQLůHOL�DUJXPHQW�
GH�OHJH�ODWD��:�PRLP�SU]HNRQDQLX�VĊG�RSLHNXľF]\�QLH�PRůH�RU]HF�R�EH]�
]DVDGQRœFL�SU]\MęFLD�GR�V]SLWDOD�SV\FKLDWU\F]QHJR�Z�WU\ELH�DUW�����XVW����
F]\����XVW����X�R�]�S��]H�Z]JOęGX�QD�QLHGRSHâQLHQLH�Z\PRJX�IRUPDOQHJR��
MHůHOL�]RVWDâ\�VSHâQLRQH�PHU\WRU\F]QH�SU]HVâDQNL�WHJR�SU]\MęFLD��X�RVRE\�
SU]\MPRZDQHM�EH]�]JRG\�Z�WU\ELH�QDJâ\P�]GLDJQR]RZDQR�FKRUREę�SV\�
FKLF]QĊ��]DEXU]HQLH�SV\FKLF]QH�Z�SU]\SDGNX�DUW�����XVW�����RUD]�X]QDQR��
ůH� ]� SRZRGX� WHM� FKRURE\� VWZDU]D� RQD� QLHEH]SLHF]HľVWZR� GOD� VZRMHJR�
ů\FLD�DOER�ů\FLD�OXE�]GURZLD�LQQ\FK��3UH]HQWRZDQH�VWDQRZLVNR�]QDOD]âR�
DSUREDWę�Z�GRNWU\QLH����-HGQRF]HœQLH�SU]\SRPQLHý�QDOHů\��Lů�PRůOLZRœý�
SU]\MęFLD�GR�V]SLWDOD�SV\FKLDWU\F]QHJR�SU]HZLG]LDQD�Z�DUW�����XVW����L����
XVW����X�R�]�S��QLH�]RVWDâD�XVWDQRZLRQD�Z\âĊF]QLH�GOD�GREUD�RVyE�]�]DEX�
U]HQLDPL�SV\FKLF]Q\PL��DOH�L�Z�LQWHUHVLH�RJyOQ\P��ŒZLDGF]\�R�W\P�GRELW�
QLH�ZVND]DQLH� MDNR�SU]HVâDQNL�SU]\MęFLD�EH]SRœUHGQLHJR� ]DJURůHQLD�GOD�
ů\FLD�OXE�]GURZLD�LQQ\FK�RVyE��-DN�SRGNUHœOD�VLę�Z�OLWHUDWXU]H��Z�]DNUHVLH�
SU]\MęFLD�EH]�]JRG\�]H�Z]JOęGX�QD�SRZ\ůV]H�SU]\F]\Q\�V]SLWDO�SV\FKLD�
WU\F]Q\�VSUDZXMH�SROLFH�SRZHU��PDMĊFĊ�QD�FHOX�]DSHZQLHQLH�VSRâHF]HľVWZX�
EH]SLHF]HľVWZD����1D�PDUJLQHVLH�MHG\QLH�ZVSRPQLHý�QDOHů\��ůH�RZĊ�SROLFH�
SRZHU�RGUyůQLý�WU]HED�RG�Z\NRQ\ZDQLD�SU]H]�V]SLWDO�SV\FKLDWU\F]Q\�ZâD�
G]\�SXEOLF]QHM����2JUDQLF]HQLH�SUDZ�L�ZROQRœFL�RVyE�]�]DEXU]HQLDPL�SV\�
FKLF]Q\PL�]H�Z]JOęGX�QD�SUDZD�L�ZROQRœFL�LQQ\FK�RVyE�PD�]DNRWZLF]HQLH�
Z�DUW�����XVW����.RQVW\WXFML��5DFMę�PD�QLHZĊWSOLZLH�6ĊG�1DMZ\ůV]\�Z�JOR�
VRZDQ\P�Z\URNX��Lů�]�XZDJL�QD�RJUDQLF]HQLH�Z�XVWDZLH�R�RFKURQLH�]GUR�
ZLD�SV\FKLF]QHJR�SUDZ�RVyE�]�]DEXU]HQLDPL�SV\FKLF]Q\PL��MHM�SU]HSLV\�

�� 7��6URND�>Z�@�6\VWHP�3UDZD�0HG\F]QHJR«��RS��FLW���V������
�� 7��3DZâRZVNL��$��.LHMQD�� -��5\PDV]HZVND��+RVSLWDOL]DFMD�EH]�]JRG\� MDNR�ŭUyGâR�RGF]XZDQLD�SU]\PXVX��
Å3V\FKLDWULD�3ROVNDµ�������QU����V������
�� :�SLHUZV]\P�SU]\SDGNX�ZâDG]D�WD�MHVW�ERZLHP�Z\NRQ\ZDQD�]�XZDJL�QD�EH]SLHF]HľVWZR�LQQ\FK�
RVyE��WDN�GR�GUXJLHJR�]DNUHVX�QDOHů\�]DOLF]\ý�NDůGH�G]LDâDQLH�NV]WDâWXMĊFH�SR]\FMę�SUDZQĊ�OXE�IDNW\F]�
QĊ�MHGQRVWNL�EH]�Z]JOęGX�QD�MHM�ZROę��SU]\�PRůOLZRœFL�]DVWRVRZDQLD�SU]\PXVX�EH]SRœUHGQLHJR��MHůHOL�
XSUDZQLHQLD�WH�VĊ�RNUHœORQH�Z�SU]HSLVDFK�XVWDZ\��:�W\FK�SU]\SDGNDFK�RJUDQLF]HQLH�SUDZ�RVRE\�]�]D�
EXU]HQLDPL�SV\FKLF]Q\PL�MHVW�Z\NRQ\ZDQLHP�LPSHULXP�SDľVWZD�QLH]DOHůQLH��F]\�SRZRGRZDQH�MHVW�WR�
Z]JOęGDPL�LQG\ZLGXDOQ\PL�GRW\F]ĊF\PL�W\ONR�WHM�MHGQRVWNL��F]\�UyZQLHů�]�SRZRGX�LQWHUHVX�RJyOQHJR��
7\P�VDP\P�SRZHU�SROLFH� MHVW�VNâDGRZĊ�ZâDG]\�SXEOLF]QHM�Z\NRQ\ZDQHM�SU]H]�V]SLWDO�SV\FKLDWU\F]Q\��
MHGQDNůH�MHM�QLH�Z\F]HUSXMH��
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QDOHů\�Z\NâDGDý�Z�VSRVyE�œFLVâ\��MHGQDNůH�QLH�XSUDZQLD�WR�GR�WZLHUG]H�
QLD��ůH�RJUDQLF]HQLH�WR�QDVWęSXMH�Z\âĊF]QLH�]�XZDJL�QD�GREUR�W\FK�RVyE�

1DGWR�²�QD� FR� 6ĊG�1DMZ\ůV]\� ]ZUyFLâ� XZDJę�²�GLDJQR]D� ÅSU]\Mę�
FLRZDµ� MHVW�GRNRQ\ZDQD�Z�VSHF\ÀF]Q\FK�ZDUXQNDFK� L�Z�NRQVHNZHQFML�
QLH� PRůH� E\ý� WUDNWRZDQD� MDNR� FDâNRZLFLH� SHZQD�� =UHV]WĊ� Z� Z\SDGNX�
SU]\MęFLD�QD�SRGVWDZLH�DUW�����XVW����X�R�]�S��QLHSHZQRœý��ZĊWSOLZRœý�GLD�
JQR]\�²�MDN�MXů�ZVND]\ZDâHP�²�VĊ�FHFKDPL�NRQVWUXNF\MQ\PL�WHJR�SU]\�
MęFLD��1D�EUDN�SHZQRœFL� UR]SR]QDQLD�VWDZLDQHJR�SU]\�SU]\MęFLX�ZSâ\Z�
PD�ZLHOH�F]\QQLNyZ��GRW\F]ĊF\FK�]DUyZQR�SU]HVâDQHN�PHG\F]Q\FK��MDN�
L�EHKDZLRUDOQ\FK��:�Z\SDGNX�SLHUZV]\FK�]�QLFK�UR]SR]QDQLH�]DEXU]Hľ�
SV\FKRW\F]Q\FK� �NWyUH� PRJĊ� ZV]DN� Z\VWęSRZDý� Z� UyůQ\P� QDVLOHQLX��
SDFMHQW�PRůH�UyZQLHů�G\V\PXORZDý�LFK�LVWQLHQLH��VWZDU]D�WUXGQRœFL�QLH�
W\ONR�Z�F]DVLH�SU]\MęFLD��DOH�UyZQLHů�Z�ZH�ZF]HVQ\P�RNUHVLH�KRVSLWDOL]DFML��
7\P�VDP\P�UR]SR]QDQLH��QD�SRGVWDZLH�NWyUHJR�NLHURZQLN�V]SLWDOD�]DZLD�
GDPLD�VĊG�RSLHNXľF]\��PRůH�QDZHW�]QDF]ĊFR�VLę�UyůQLý�RG�UR]SR]QDQLD�
ZâDœFLZHJR�� D� GHWHUPLQXMH� RQR� ZV]DN� SRGVWDZę� SUDZQĊ� SU]\MęFLD� EH]�
]JRG\��ZVND]\ZDQĊ�Z�]DZLDGRPLHQLX�GRNRQ\ZDQ\P�QD�SRGVWDZLH�DUW�����
XVW����]G�����5yZQLHů�RFHQD�SU]HVâDQHN�EHKDZLRUDOQ\FK�MHVW�XWUXGQLRQD��
DOERZLHP�RSLHUD�VLę�RQD�]DUyZQR�QD�]HEUDQ\P�RG�SDFMHQWD�Z\ZLDG]LH��
MDN� L�QD� LQIRUPDFMDFK�RG� MHJR�EOLVNLFK��SROLFMDQWyZ��MHůHOL�GRSURZDG]LOL�
RQL�Wę�RVREę�GR�V]SLWDOD���F]\�WHů�REVDG\�NDUHWNL�3RJRWRZLD�5DWXQNRZHJR��
-DN�SRGQRVL�VLę�Z�OLWHUDWXU]H��QLHNWyUH�]�W\FK�RVyE�PRJĊ�E\ý�]DLQWHUHVR�
ZDQH�Z�XPLHV]F]HQLX�RNUHœORQHM�RVRE\�Z�V]SLWDOX�SV\FKLDWU\F]Q\P����

-HůHOL�SU]\MęâRE\�VLę�VWDQRZLVNR�SUH]HQWRZDQH�SU]H]�6ĊG�1DMZ\ůV]\�
Z�NRPHQWRZDQ\P�RU]HF]HQLX��QDOHůDâRE\�UR]ZDů\ý�VNXWNL��MDNLH�QLRVâRE\�
]D� VREĊ� Z\GDQLH� SU]H]� VĊG� RSLHNXľF]\� SRVWDQRZLHQLD� VWZLHUG]DMĊFHJR�
]DVDGQRœý�SU]\MęFLD�GR� V]SLWDOD�SV\FKLDWU\F]QHJR�� D� MHGQRF]HœQLH�X]QD�
QLH�� Lů�QDVWĊSLâR� WR�]�QDUXV]HQLHP�SU]HSLVyZ�UHJXOXMĊF\FK� WR�SU]\MęFLH��
-HV]F]H�UD]�QDOHů\�SRGNUHœOLý��ůH�VĊG�RSLHNXľF]\��VWZLHUG]DMĊF�]DLVWQLHQLH�
SU]HVâDQHN�GR�SU]\MęFLD�EH]�]JRG\�RNUHœORQ\FK�Z�DUW�����XVW����F]\�DUW�����
XVW����X�R�]�S���QLH�PRůH�X]QDý��ůH�SU]\MęFLH�WR�E\âR�EH]SRGVWDZQH�]�WHM�

�� .��0LFKDâRZVND��&KDUDNWHU�SUDZQ\�L�]QDF]HQLH�]JRG\�SDFMHQWD�QD�]DELHJ�PHG\F]Q\��:DUV]DZD�������V������
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UDFML��Lů�QDUXV]RQR�SU]HSLV\�SRVWęSRZDQLD��8ZDůDP��ůH�NDůGH�QLH]DVDGQH�
SU]\MęFLH� EH]� ]JRG\� GR� V]SLWDOD� SV\FKLDWU\F]QHJR� EęG]LH� EH]SUDZQH��
MHGQDNůH�QLH�NDůGH�SU]\MęFLH�QDUXV]DMĊFH�SU]HSLV\�SURFHGXUDOQH�UHJXOX�
MĊFH�WU\E�SU]\MęFLD�EęG]LH�EH]]DVDGQH��-HůHOL�ERZLHP�X�SDFMHQWD�]RVWDâD�
]GLDJQR]RZDQD�FKRURED�SV\FKLF]QD��OXE�]DEXU]HQLH�SV\FKLF]QH�Z�SU]\�
SDGNX�SU]\MęFLD�Z�WU\ELH�DUW�����XVWDZ\��L�VWDQRZL�RQ�QDGDO�EH]SRœUHGQLH�
]DJURůHQLH�GOD�VLHELH�OXE�LQQ\FK�RVyE��D�]RVWDâ\�QDUXV]RQH�SU]HSLV\�GRW\�
F]ĊFH�SURFHGXU\�SU]\MęFLD�EH]�]JRG\��WR�6ĊG�VZ\P�SRVWDQRZLHQLHP�QLH�
PRůH�X]QDý�EH]SRGVWDZQRœFL�WDNLHJR�SRVWęSRZDQLD��=DXZDů\ý�QDOHů\��ůH�
]JRGQLH�]�DUW�����8VWDZ\�R�RFKURQLH�]GURZLD�SV\FKLF]QHJR�VĊG�RSLHNXľ�
F]\�QLH]ZâRF]QLH�]DZLDGDPLD�V]SLWDO�R�WUHœFL�WHJR�SRVWDQRZLHQLD��NWyU\�WR�
PD�RERZLĊ]HN�QLH]ZâRF]QLH�Z\SLVDý�SDFMHQWD��MHůHOL�VĊG�VWZLHUG]Lâ�EUDN�
SRGVWDZ�GR�SU]\PXVRZHJR�SU]\MęFLD��2ERZLĊ]HN�WHQ�Z\QLND�H[�OHJH��QLH�
]DOHůQLH�RG�WHJR��F]\�VĊG�]DZU]H�JR�Z�VHQWHQFML�RU]HF]HQLD����1LH�VSRVyE�
SU]\MĊý��DE\�FHOHP�XVWDZRGDZF\�E\âR�QLHSRGGDQLH�OHF]HQLX�RVRE\�FKRUHM�
SV\FKLF]QLH��QLHSRGGDQLH�REVHUZDFML�RVRE\�]�]DEXU]HQLDPL�SV\FKLF]Q\PL�
Z�FHOX�MHM�]GLDJQR]RZDQLD���NWyUD�EH]SRœUHGQLR�]DJUDůD�ZâDVQHPX�ů\FLX�
DOER� ů\FLX� OXE� ]GURZLX� LQQ\FK�RVyE�� W\ONR� ]� SRZRGX�QDUXV]HQLD� SU]H�
SLVyZ� SRVWęSRZDQLD�� QS�� RSyŭQLHQLD� Z� ]DZLDGRPLHQLX� GRNRQ\ZDQ\P�
SU]H]� NLHURZQLND� V]SLWDOD� SV\FKLDWU\F]QHJR�� :� NRQVHNZHQFML� ZQLRVHN�
R�RU]HNDQLX�SU]H]�VĊG�RSLHNXľF]\�R�OHJDOQRœFL��Z�V]HURNLP�UR]XPLHQLX�
SU]\MęW\P�SU]H]�6ĊG�1DMZ\ůV]\��SU]\MęFLD�RVRE\�EH]�]JRG\�GR�V]SLWDOD�
SV\FKLDWU\F]QHJR� Z\GDMH� VLę� QLHXSUDZQLRQ\�� 6NRUR� SRVWDQRZLHQLH� WR�
GRW\F]\�ÅSRGVWDZQRœFLµ�NRQWURORZDQHJR�SU]\MęFLD��WR�QLH�PRůH�RQR��QD�
SRGVWDZLH�DUW����������N�S�F���ZLĊ]Dý� VĊGX�RU]HNDMĊFHJR�R� URV]F]HQLDFK�
]ZLĊ]DQ\FK�]�EH]SUDZQĊ�KRVSLWDOL]DFMĊ�SV\FKLDWU\F]QĊ��:�UH]XOWDFLH�VĊG�
Z�SURFHVLH�R�QDUXV]HQLH�GyEU�RVRELVW\FK�SRZLQLHQ�VDPRG]LHOQLH�XVWDODý�

�� 2GPLHQQLH�.��.RU]DQ��NWyU\�VWZLHUG]D��Å:\GDMĊF�QD�SRGVWDZLH�GRNRQDQ\FK�XVWDOHľ�SRVWDQRZLH�
QLH�UR]VWU]\JDMĊFH�VSUDZę�FR�GR� LVWRW\��VĊG�SRZLQLHQ�]DPLHœFLý�Z�VHQWHQFML�SRVWDQRZLHQLD�Z\UDŭQĊ�
Z\SRZLHGŭ�SRWZLHUG]DMĊFĊ�]DVDGQRœý�WHJR�SU]\MęFLD��*G\E\�VLę�RND]DâR��ůH�SU]\MęFLH�E\âR�EH]]DVDG�
QH� �QLHOHJDOQH���Z�VHQWHQFML�SRVWDQRZLHQLD� UR]VWU]\JDMĊFHJR�VSUDZę�ZLQQR�]QDOHŭý� VLę� VWZLHUG]HQLH�
QDND]XMĊFH�Z\SLVDQLH�GDQHM�RVRE\�]H�V]SLWDOD��]JRGQLH�]�DUW������«�µ��=RE��.��.RU]DQ��3RVWęSRZDQLH�
Z�VSUDZDFK�RFKURQ\�]GURZLD�SV\FKLF]QHJR��Å5HMHQWµ�������QU����V�����
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]JRGQRœý�]�SUDZHP��OHJDOQRœý�Z�]QDF]HQLX�]JRGQRœFL�]�SU]HSLVDPL�SUR�
FHGXUDOQ\PL�²�DUW�����XVW���²��XVWDZ\��SU]\MęFLD�EH]�]JRG\�

-HGQRF]HœQLH� ZVNXWHN� XWRůVDPLHQLD� ]DVDGQRœFL� ]� EH]SUDZQRœFLĊ�
PRůQD�]�GXů\P�SUDZGRSRGRELHľVWZHP�VWZLHUG]Lý��ůH�OHNDU]H��REDZLDMĊF�
VLę�QDUD]Lý�V]SLWDO�QD�RGSRZLHG]LDOQRœý�RGV]NRGRZDZF]Ċ�]�RPDZLDQ\FK�
SU]\F]\Q��EęGĊ�RJUDQLF]Dý�NRU]\VWDQLH� ]�SU]\]QDQ\FK� LP�Z�SU]HSLVDFK�
XVWDZ\� XSUDZQLHľ�� 3RZ\ůV]H� EęG]LH� QLHZĊWSOLZLH� ]H� V]NRGĊ� GOD� RVyE�
]� ]DEXU]HQLDPL�SV\FKLF]Q\PL�� NWyUH�SRWU]HEXMĊF�SRPRF\�SV\FKLDWU\F]�
QHM�� QLH� XœZLDGDPLDMĊ� VRELH� WHM� SRWU]HE\��1DGWR� SDUDGRNVDOQLH� QDUDůDý�
EęG]LH� V]SLWDO� SV\FKLDWU\F]Q\� QD� RGSRZLHG]LDOQRœý� RGV]NRGRZDZF]Ċ�
]D� HZHQWXDOQH� V]NRG\�Z\U]ĊG]RQH� SU]H]� RVRE\� QLHSU]\MęWH� QD� SRGVWD�
ZLH� RPDZLDQ\FK� SU]HSLVyZ�� 3RGNUHœOLý� QDOHů\�� ůH� SU]\MęFLH� EH]� ]JRG\�
GR� V]SLWDOD� SV\FKLDWU\F]QHJR� MHVW� Z\NRQ\ZDQLHP� ZâDG]\� SXEOLF]QHM�
SU]H]�WHQ�SRGPLRW��$�W\P�VDP\P�XSUDZQLHQLH�GR�Z\NRQ\ZDQLD�RNUHœOR�
Q\FK�G]LDâDľ�QDOHů\�WUDNWRZDý�MDNR�RERZLĊ]HN�SRGPLRWX�Z\NRQXMĊFHJR�
LPSHULXP� Z� RNROLF]QRœFLDFK� X]DVDGQLDMĊF\FK� VNRU]\VWDQLH� ]� W\FK� SUHUR�
JDW\Z�� :� NRQVHNZHQFML� HZHQWXDOQĊ� RGSRZLHG]LDOQRœý� Z� W\P� ]DNUHVLH�
EęG]LH�SRQRVLâ�QD�SRGVWDZLH�DUW������N�F���QLH�]Dœ�QD�ED]LH�DUW������Z�]Z��
]�DUW������N�F�

-DN�SRGQLRVâHP�QD�ZVWęSLH��NZHVWLĊ�Z\PDJDMĊFĊ�NRPHQWDU]D�MHVW�UyZ�
QLHů�PRůOLZRœý��GRSXV]F]DOQRœý��]PLDQ\�SU]H]�VĊG�RSLHNXľF]\�SRGVWDZ\�
SUDZQHM�SU]\MęFLD�EH]�]JRG\�GR�V]SLWDOD�SV\FKLDWU\F]QHJR�L�SU]\MęFLD�LQQHM�
DQLůHOL�SRGDQD�SU]H]�NLHURZQLND�V]SLWDOD�Z�]DZLDGRPLHQLX��-HVW�WR�NZH�
VWLD�]ZLĊ]DQLD�VĊGX�NZDOLÀNDFMĊ�SUDZQĊ�GRNRQDQĊ�SU]H]�NLHURZQLND�V]SL�
WDOD��-Xů�SULPD�YLVWD�WZLHUG]HQLH�R�WDNLP�]ZLĊ]DQLX�VĊGX�EXG]L�]DVDGQLF]H�
]DVWU]HůHQLD��GRW\F]ĊFH�VZRERG\�RFHQ\�SUDZQHM�VWDQX�IDNW\F]QHJR�RSL�
VDQHJR�Z�GRNRQDQ\P�]JâRV]HQLX��:\GDMH�VLę��Lů�UROL�VĊGX�RSLHNXľF]HJR�
QLH�PRůQD� VSURZDG]Dý� OL� W\ONR� GR� VSUDZG]HQLD�Z]RUFD� NRQWUROL� ZVND�
]DQHJR�Z� ]DZLDGRPLHQLX����'RGDWNRZH� WUXGQRœFL� SRZVWDMĊ�Z� V\WXDFML��

�� &HORZR�ZVND]XMę�QD�SRGVWDZ\�Z\UDůRQH�Z�]DZLDGRPLHQLX��QLH�]Dœ�SU]\�SU]\MęFLX��DOERZLHP��MDN�
Z\QLND� ]� ZF]HœQLHM� SU]\WRF]RQHJR� RU]HF]QLFWZD� 6ĊGX�1DMZ\ůV]HJR�� RFHQD� SRGVWDZ� SU]\MęFLD� MHVW�
GRNRQ\ZDQD�QD�SRGVWDZLH�ZVND]Dľ�]DZDUW\FK�Z�]DZLDGRPLHQLX��QLH�]Dœ�W\FK��NWyUH�Z\QLNDMĊ�]�GRNX�
PHQWDFML�SU]\MęFLRZHM�
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Z�NWyUHM�VĊG�ZV]F]\QD�SRVWęSRZDQLH�NRQWUROQH�QLH�ZVNXWHN�]DZLDGRPLH�
QLD��D�]�XU]ęGX�OXE�QD�ZQLRVHN����:yZF]DV�QLH�PD�GR�F]HJR�RGQLHœý�SRG�
VWDZ�SU]\MęFLD��DOERZLHP�²�MDN�ZVND]Dâ�6ĊG�1DMZ\ůV]\�Z�SRZRâ\ZDQ\P�
SRVWDQRZLHQLX�]����PDUFD������U��²�SRGVWDZ\�SRGDQH�Z�GRNXPHQWDFML�
SU]\MęFLRZHM�]�XZDJL�QD�LFK�W\PF]DVRZRœý��FKRýE\�Z�UR]SR]QDQLX��QLH�
PRJĊ� E\ý� XZDůDQH� ]D� RVWDWHF]QH��:\GDMH� VLę�� ůH� EDUG]LHM� ]DVDGQ\� MHVW�
SRJOĊG�SU]\MPXMĊF\�XSUDZQLHQLH�VĊGX�RSLHNXľF]HJR�GR�]PLDQ\�SRGVWDZ�
ZVND]DQ\FK�Z�]DZLDGRPLHQLX����.ZDOLÀNDFMę�SUDZQĊ�]DZDUWĊ�Z�]DZLDGR�
PLHQLX�NLHURZQLND�V]SLWDOD�SV\FKLDWU\F]QHJR�QDOHů\� WUDNWRZDý� MDNR�HOH�
PHQW�VWDQX�IDNW\F]QHJR��NWyU\�]RVWDMH�SRGGDQ\�SRG�RFHQę��D�ZLęF�L�VXE�
VXPSFMę�GDQ\FK�RNROLF]QRœFL�IDNW\F]Q\FK�SRG�ZâDœFLZĊ�QRUPę�SUDZQĊ��
VĊGX�RSLHNXľF]HJR�� -DN�ZVND]XMH� VLę�Z� MXG\NDWXU]H�� SU]\� UR]SR]QDZD�
QLX�VSUDZ\�R�SU]\PXVRZHJR�SU]\MęFLD�VĊG�RSLHNXľF]\�SRZLQLHQ�SU]HGH�
ZV]\VWNLP�NLHURZDý�VLę�GREUHP�RVRE\�WDN�SU]\MęWHM��:REHF�WHJR�PRůH�
]GDU]\ý�VLę�V\WXDFMD��ůH�Z�LQWHUHVLH�WHM�RVRE\�EęG]LH�NRQW\QXRZDý�SU]\�
PXVRZĊ�KRVSLWDOL]DFML�� MHGQDNůH�QD� LQQHM�SRGVWDZLH�SUDZQHM��:�NRQVH�
NZHQFML�]D�]DVDGQH�QDOHůDâRE\�X]QDý�GRSXV]F]DOQRœý�]PLDQ\�NZDOLÀNDFML�
WHJR� W\SX� SU]\MęFLD� GR� V]SLWDOD��1D� NRQLHF�PRůQD� SRGQLHœý� DUJXPHQW��
MDN�VLę�Z\GDMH�RF]\ZLVW\��Lů�WR�VĊG�MHVW�ZâDGQ\�GR�VWRVRZDQLD�SUDZD�L�QLH�
MHVW�]ZLĊ]DQ\�RFHQĊ�SUDZQĊ�LQQ\FK�SRGPLRWyZ�SR]D�V\WXDFMDPL�Z\UDŭQLH�
SU]HZLG]LDQ\PL�Z�SUDZLH�

5HDVXPXMĊF��QLH�SRG]LHODP�VWDQRZLVND�6ĊGX�1DMZ\ůV]HJR�Z�]DNUH�
VLH� DQDOL]\� SU]HGPLRWX� UR]SR]QDQLD� VĊGX� RSLHNXľF]HJR� RNUHœORQHJR�
Z�DUW�����X�R�]�S�

�� -DN�SUDZLGâRZR�SU]\MPXMH�VLę�Z�RU]HF]QLFWZLH�6ĊGX�1DMZ\ůV]HJR��GRNRQDQLH�]DZLDGRPLHQLD�SU]H]�
NLHURZQLND�V]SLWDOD�SV\FKLDWU\F]QHJR�R�SU]\MęFLX�EH]�]JRG\�SRZRGXMH�ZV]F]ęFLH�SRVWęSRZDQLD�SU]H]�
VĊG�RSLHNXľF]\�ZVNXWHN�WHJRů�SRZLDGRPLHQLD��QLH�]Dœ�QD�ZQLRVHN�F]\�]�XU]ęGX�
�� 3RZ\ůV]Ċ�NZHVWLę�UR]VWU]\JQĊâ�6ĊG�1DMZ\ůV]\�Z�XFKZDOH�]���;,������U���,,,�&=3��������261&�
������������� Å6ĊG� UR]SR]QDMĊF\� VSUDZę�Z�SU]HGPLRFLH�SU]\MęFLD�RVRE\��R�NWyUHM�PRZD�Z�DUW�� ���
L����XVWDZ\�]�GQLD����VLHUSQLD������U��R�RFKURQLH�]GURZLD�SV\FKLF]QHJR��WHNVW�MHGQ��']�8��]������U���
SR]��������GR�V]SLWDOD�SV\FKLDWU\F]QHJR�EH]�MHM�]JRG\��QLH�MHVW�]ZLĊ]DQ\�SRGVWDZĊ�SUDZQĊ�SU]\MęFLD�
ZVND]DQĊ�Z�]DZLDGRPLHQLX�NLHURZQLND�V]SLWDODµ�
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A b s t r a c t

&RQWUDU\�WR�WKH�6XSUHPH�&RXUW·V�SRVLWLRQ��RQH�FDQ�QRW�HTXDWH�WKH�XQODZ�
IXOQHVV�RI �DGPLVVLRQ�WR�D�SV\FKLDWULF�KRVSLWDO�RQ�WKH�EDVLV�RI �DUW�����RU����
RI �WKH�$FW�RQ�0HQWDO�+HDOWK�ZLWK�WKH�XQZDUUDQWHGQHVV�RI �VXFK�DFFHS�
WDQFH��7KH�LOOHJLWLPDWH�DGRSWLRQ�LQFOXGHV�WKH�ODFN�RI �VXEVWDQWLYH�JURXQGV�
IRU� DGPLVVLRQ��ZKLOH� WKH� XQODZIXOQHVV� RI � DGPLVVLRQ� LQFOXGHV� QRW� RQO\�
WKHVH�FDVHV�EXW�QRW�\HW�FRPSO\LQJ�ZLWK�WKH�SURFHGXUDO�UHTXLUHPHQWV�VHW�
RXW�LQ�WKH�SURYLVLRQV�RI �DUW�����SDU���²��RI �WKH�$FW�RQ�0HQWDO�+HDOWK�3UR�
WHFWLRQ��2I �FRXUVH��WKHUH�DUH�FDVHV�LQ�ZKLFK�WKH�DGRSWLRQ�LV�MXVWLÀHG��EXW�
WKH�SURFHGXUDO�SURYLVLRQV�KDYH�EHHQ�YLRODWHG��ZKLFK�MXVWLÀHV�WKH�DVVHUWLRQ�
RI �WKH�XQODZIXOQHVV�RI �VXFK�DFFHSWDQFH��,Q�VXFK�FDVHV��WKH�JXDUGLDQVKLS�
FRXUW�FDQ�QRW�GHFODUH�WKH�DGPLVVLRQ�XQODZIXO��7KH�6XSUHPH�&RXUW�ULJKWO\�
SRLQWHG�RXW�WKH�GLIIHUHQFHV�EHWZHHQ�WKH�DGRSWLRQ�RQ�WKH�EDVLV�RI �DUW�����
DQG�WKH�DGRSWLRQ�RQ�WKH�EDVLV�RI �DUW�����RI �WKH�$FW�RQ�0HQWDO�+HDOWK�
3URWHFWLRQ��,Q�WKH�ÀUVW�FDVH��D�SV\FKLDWULF�KRVSLWDO�LV�HQWLWOHG�WR�FDUU\�RXW�
IRUFHG�SV\FKLDWULF�WUHDWPHQW�LQ�RUGHU�WR�HOLPLQDWH�WKH�FDXVH�RI �DGPLVVLRQ�
ZLWKRXW�FRQVHQW��LQ�WKH�VHFRQG�FDVH�RQO\�WKH�SDWLHQW·V�GLDJQRVLV�LV�DGPLV�
VLEOH��&RQWUDU\�WR�FODLPV�RI �WKH�6XSUHPH�&RXUW��,�EHOLHYH�WKDW�WKH�FRXUW�
KHDULQJ� WKH� FODLP� IRU� FRPSHQVDWLRQ� IRU� YLRODWLRQ�RI �SHUVRQDO� ULJKWV� LV�
ERXQG�E\�WKH�ÀQGLQJ�WKDW�WKH�FRXUW�RI �FXVWRG\�GRHV�QRW�DFFHSW�DFFHS�
WDQFH�ZLWKRXW�FRQVHQW��ZKLOH�LW�LV�HQWLWOHG�WR�DVVHVV�WKH�IXOÀOOPHQW�RI �WKH�
IRUPDO�FRQGLWLRQV�RI �WKH�DGRSWLRQ�


